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 WEST HAS NONEY OF ITS OWN

NO LARGE WITHDRAWALS FROM
THE EAST, SAYS GATES.

Asserts That If Money Rates Are Ad-
vanced Here Materially Milllons in Geld
Wil Come From Europe--Oulleok

| In the Steel Industry Is Ros)y.

John W, Gates on his return yesterday
from the West told of big orops and a
record tonnage at high prices in the steel
industry.

Mr Gates said that he saw an enormous
wheat crop and a corn orop that would
be also large, and he thought that the
diminished tonnage to the railroads
resulting from a small cotton crop would
be made up by an increased output from
other crops.

“The Western people and the banks
bave more money than ever before in
tholr hhmq and there wm be no ex-

raordinary withdrawals of funds from
tbe East for crop moving purposes. In-
hl’! tions are -uoh

ternational mone
um if money rates are advanced ma
on this side milllom o' dollu- ln

UNITED WIRELESS SUED.

Test Case Invelving Time for Disposition
of Stock Through Amalgamation.

The summons and complaint was filed
yesterday in the Supreme Court in a test
suit brought by the Stock Exchange
firm of Wolf Bros. & Co. of 100
Broadway against the United Wireless
Telegraph Company to compel the com-
pany to transfer shares of stock on their
books which have been issued in exchange
for shares of the American De Forest
company, which was taken over by the
United Wireless.

The complaint says that one David
Btern became the holder of 100 shares
of the preferred stock of United Wireless
on June 27, 1907, exchange of Amer-
ican De Forest , and that the stock
ooﬂ.lﬂo.u rovided that it was not to be

or transferred to any one
ol-o for tvo years. The time has expired,
but the complaint says that tho defend-

ants have to transfer the stock
ond that accordingly the holder is deprived
of dividends teed by the stock

and receives no notices of stockholders'
:«unpoou to enable him to participate

Counsel for the plaintiff sa esterda
that the officers c'o’l the UnnodyWimlez
company recently a resolution
extending for tvo years longer the time

in which the stool
De Forest m‘:md" y -

United States Circuit Court
Scott Sims, ui:vontor of the

0, over tion
hyuthol nited Wireless of 2o l(r::ur-
nationa bﬁn truo! om-
in whic &::s held 125 shares of
.toc: sle s;ea :.nd‘:ir tk!’xe hermn nntl-
trust act and asl damages in the
amount of $31,250, ornpa 750.

Sims alle that the United Wireless
ot control of the International *with
raudulent intent to stifle all oompoﬂﬁon
between the two ocompanies, and to
absorb the contracts and destroy tho
ness of the International company.”

VULCAN DETINNING C00.

Directors Discredit Statements Being Put
Out fer Speculaltve Purpeses.

The recent rise in Vulcan Detinning,
amounting to 7 points last week and
8 points yesterday. prompted the manage-
ment on Monday to issuc a statoment
in which they declare that “many of the

w.
Sims to

rumors put into circulation concerning
this company are grossly exswntod
and likely to mi-leud the public.” The
statemen continues
: " noucomlb::adﬁog with ather
companies ocontemplal ayments on
acocount of bac dpvndonth on the pro-
ferred stock will depend entirel
the condition of business durl'n )
hnlanoe of the fiscal year to end ﬂnroh
1910. The determination of
to be noovond from the American
Comr.n be long drawn out and the
is entirely &oblomlﬂod
'The business of the company is slightly
than that of a year ago, but whether
pro ts exceed those of the year 1908-00
cannot be determined until the end of
the fiscal year. The directors of the
company have heretofore followed the
only safe and conservative plan of using
-nrph- earnings for making improve-
ts and strengthening ouh reserve.
'l‘hoy entirely ve of misleading
statements, whﬁd: seem to be t for-
;nurd soMy in the interest of specu-
on.

SHY OF OUR RAILROADS.

Foreign Investors Afrald of Inflated fssues
of Stecks and Beods.

WasHIiNoTON, Sept. 20.—“There are
hundreds of millions of dollars in France
and in Europe generally which would
be invested in American railway securi-
ties if the foreign holders of this money
bad more confidence in the stability of
these securities,” said Interstate Com-
merce Commissioner Lane this morning.
Mr. Lane has just returned from a tour
of Europo. where he made a study of rail-
wa nuvny methods,

%'foun " said he, “that while thers
is considerable forei n monoy invested
in the stocks and ds of American
railways, there would he vast sums in-
ves if the investors had some assur-
ance that the stocks and bonds were
based on something tangible and did not
represent inflated issues. In France
particularly there is an immense amount
of money awaiting investment.”

Comm ssioner e said that this

will not come to the United States
to be nvested in American railway stocks
and bonds until the Government takes
the subject of railway capitalization in
hand and supervises and regulates it.

ORIENT LINE COMPLETED.

New Raliroad Base on the Guif of Call-
fornia to Secure Eastern Trade.

It was announced yesterday that con-
struotion work on the line of the Kansas
City, Mexico and Orient between San
Angelo, Tex., and Sweetwater had been
completed on BSaturday, putting into
oporn.ton 510 consecutive miles of the

l{lhm and raising the total mile-
ho system under operation to

lurly

The Kansas City, Mexico and Orient
in bdngrullt b& Arthur E. Sti Ivoll builder
of the ty Southern from Kansas
City to Port To rocob.mpn Mexico, on
$he a1t of Cailornie, with the ides of
establishing a lower rail and water route
to the Orient. Last n ring a traffic ar-
rangement was signed up with the Chi-

. cago and Alton e ootlvo when the Orient

read is in complete on_cntlon.

Gossir or 'ALL STR!II'.

Speculative sentiment was of oourse
helped by the fact that nothing unfavorable
developed over Sunday. The agricultural
news from the West was still good, and
although the crop situation has really
practically disappeared as a stook market
factor it is yealized that if frost holds off
from the corn belt for a week or ten dawvs
further quite a little late corn will be saved
that would not be otherwise. The action
of the Imperial Bank of Germany in raising
ita discount rate yesterday to 4 per cent.
attracted no attention, although it prob-
ably would have had the action been
taken last week rather than yesterday.
Saturday's local bank statement, with its
extraordinary showing of a reduction In
loans and deposits, an increase in cash hold-
ings and & large increase in the item of
surplus reserves has certainly allayed fears
as to the course of money rates so farasthe
immed iate future at least is concerned.

Although the governors of the Stock Ex-
change have taken no action in the matter,
it is yet commonly expected that the ex-
change will adjourn on Saturday next, the
day of the great naval parade. Attend-
ance on that day on the floor of the SBtock
Exchange will be slim at best, as a very
large number of brokers and Wall Street
people will absent themselves from the
financial distriot in order to witness the
parade whether the Stock Exchange ad-
journa or not. Next Saturday is also the
date of the Jewish fast of Yom Kippur, the
most solemn day of the year in the Jewish
religious calendar, and this matter alone
suffices to keep at home a large number of
people usually daily ocoupied with financial
affairs.

There was no let up yesterday in the
gratifying reports usually made on the first
business day of the week. The prominent
place in these summaries continues to be
taken by the many evidences of a buoyant
upward movement in pig iron, and the his-
tory of the iron and steel trade usually is
that a forward mevement in pig iron such as
has been seen in the last few months belongs
almost invariably to the initial stage rather
than the culminating stage of a trade boom.

The market must look very tempting
to the oid time big in and out operators,
but so far as can be known none of them
is participating on any extended scale.
John W. Gates, for instance, who is just
back from a Western trip,'announces, “I
am doing mnothing in the stock market.”
Gates’'s case, however, is one presenting
its individual pecnliarities. Seven or eight
years ago the prediction that this announce-
ment would ever be made by the head
of the “House of the Twelve Partners”
would have roused a pretty nearly universal
guffaw. But that was before Gates saw
the shadow of coming events. “You're
a bull in a china shop, Gates,” one of the
biggest men on the Street is reported to
have toid him, “and the sooner you get out
the better it will be all round.” Gates
has got.

The constant and relatively tremendous
uplift in all lines of industry partaking of
2 basic nature, especially in that of the baro-
dietric trade, iron and steel, since the begin-
ning of the year has been a matter of com-
mon knowledge and a subject of great sat-
isfaction to all those having any material
interest whatever in the country's welfare.
It is now possible to reduce the measure
of this improvement to the terms of a per-
centage table, and a compilation of this
this sort made yesterday shows that if
anything the degree of improvement has
been under rather than over estimated.
United States Steel, absolutely considered,
shows the greatest improvement among
the steel companies by reason of its in-
comparably larger capacity. This corpora-
tion is now operating at 95 per cent. of ca-
pacity against & January low of 80 per cent,
Even greater improvement relatively is
shown by Republic Iron and Steel, Lacka-
wanna Steel, Bethlehem Steel and Penn-
sylvanin Steel, each of Which is now operat-
ing full and showing an improvement of
40 per cent. in every case except that of
Republie Iron and Steel, which has picked
up 36 per cent. American Car and Foun- |
dry and General Electric are each operat-
ing at 90 per cent., an increase of 50 per cent.
in the one case llld 35 per cent in the other.

ing at full capscity are United States Rub-

0il,

During the past -ummer rumors of divi-
dend increases have been in unusually large

number, including among the more im-
portant issues Rock Island preferred,
Atohison, Union and Southern Pavcifics,

Southern Railway, lllinois Central, Soo,
Chesapeake and Ohilo, Lehigh Valley, Read-
ing, Jersey Central, Western Union, Rubber
and Steel common. So far the principal
issues to make good during the summer
have been Adanilc Coast Line, Loulsville
and Nashville, Steel common and Repub-
lic Iron and BSteel preferred, but while
as regards the majority of stocks traders
are experiencing the hope long deferred,
it maketh not the heart sick as yet, for the
general expectation is that an era of divi-
dend increases, Lo be common among all
classes of securities, has just been entered
upon and will reach important proportions
during the next six months or so. In one
day last week for instance no less than
three announcements of dividend increases
or resumptions were announged.

With the advent of the straw hat branch
offices of the various Stock Exchange houses
which make a bid for the summer hotel
clientéle spring up at nearly every impor-
tant resort all over the country, and with
the passage of the straw hat they as
promptly disappear. This year the bell
was rung on the hot weather headgear
last week, and with the publication of the
following Stock Exchange bulletin no less
than six houses announced the suspension
of summer branches. This year we had
a late spring, which is taken to mean com-
monly a late fall, with a corresponding
extension of the summer resort season, but
managers of the summer branches time
their migrations strictly by the ocalendar
with as little regard apparently of the
weather conditions as the most conventional
hat shops.

Pardes, Coxe, Markle and the Girard
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Among other industrials shown to be operat- ‘
ber, Amalgamated Copper and Standard l
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RUMORS OF JOINT CONTROL BY
SEVERAL RAILROADS.

New York Central Denial of Abserption
Suppessd te lo‘l'no‘l‘em
Several Systems Seeking the Line
—Similar Ramers About Wabash.

Lake

Absorption of the Wheeling and
Erie Railroad by the New York Central
and

through the Lake Shore Michigan
Southern, rumored for some time past,
was denied vigorously at the offices of
the New York Central yesterday. The
Wheeling and Lake Erie has been in re-
ceivership since January 8, 1908. The
advantage to the Lake Shore of taking
over the Wheeling and Lake Erie would
lie in the virtual control of the bituminous
coal situation in Ohio and adjoining
States and an entrance into Pittsburg
through the Wabash-Pittsburg Terminal
Railway.
l:.othorqu.rmtbodonhlmhm
to true technicall et it was ted
out that the Lake Shzreyilpmh. ml:a
steps toward utilizing the Whee
o Erie to effect its purposes without
onmv ownership. It was e tha
three or ro.dbly four other roads are
lanning to Lake Shore
E)A:toontml of lbo ing and Lake
It is also ted out t.h.t in A t,
oo, & TR SR, ot 5 At
notes to tho nluo
O.(Ibm I-uod for improvements l!ld
new equi t. which lnd not been met
at maturity, and thus secured a large

interest in the
Delaware, Lnohmm and West-
ern, which has \olu mored as a
{ the Wboolm. ud Lake Erie,
understood to be oue of the interested

An authority in Wdl Street applied
similar to the Wabash, which
owns the oontrol mg lnm in the Wheel- |
ing and Lake Erie. It was
the return which the

at the time of the
interest in the Wabash itself.
It was further pointed out that last
spring a large amount of Wabash pre-
rrea stock was accumulated and ac-
2oord.in wwmo:hwrnnt at that time
was wi a trust com Y.
| naid mgc-tho Farmers' Loan m
Company. Moreover at the ume t.lmo it
was rumored that Judge W. H. Moore
of the Rock Island and John D Rocke-
feller, Jr., of the Lackawanna had t

in on the Wabash and had sev
obtained controlling interest for their

respective roads. &
u”“" Y

he explanation as
makes it appear that the
kawanna, the Lake two
other railroads, had obhlnod jolnl con-
::ol w'ith t.he.mug.‘:ntboommon advan-
of entry into Pitta
f' was added tha uamld nominal
ision would oonunuo and that the
w eeling and Lake Erie and the Wabash-
Pittsburg terminal would remain under

control of the Wabash

MONEY FOR SECOND AVE. LINE.

Receiver Autherized to Berrow 8500,000
te Make Imprevements.
George W. Linch, receiver of the Second
Avenue Railroad, was authorized by
Supreme Court Justioe O'Gorman yes-
terday to borrow $500,000 and issue there-
for receiver's certificates bearing 6 per
cent. interest and maturing in one year.
The receiver set forth in his petition
that he needs the money to improve
the road and its properties. He said he
had made a contract for the reconstruc-
mucmmrmnmmmm

Second nvuuo. which was almost
| entirely dest fire

several months

royed by
‘un nnd that although part of the loss

was covered by insurance he needed

! $139,000 additional to do the work.

The receiver advised the Court that
'tho tracks and roadway are in poor con-
dition and are so worn in places as to be
dangerous for the operation of cars. He
said that orossovers would have to be|ana
constructed at half a dozen hm- and
that all this work would cost $108,000.
Mr. Linch said he would have to re-
plaoo mﬂ“ll the track between Astor
lace and enty-ninth street because

ol its worn
entire cost at $780,000. He thinks th.t
by an immediate ex of
where the replacement is most
the tracks can be made safe, leaving the
more thorough work to be done at a more
opportune time.
he receiver said that he was required

by the Public Service Commission to
put the rolling stock in good condition
land thu.h:hon le;e took -
n pe or that purpose he sa:
he naod- $50,000, having been unable {;
y with the ordot before because
dn t have the money.

NOT A LACKAWANNA ROAD.

Denial of Rumors Abeut the Construetion
of the Pittsburgh and Shawmut,

Frank Sullivan Smith, acting president
of the Pittsburgh, Shawmut and Northern
Railroad and of the Brookville and Mahon-
ing Railway, which the Pittsburgh, Shaw-
mut and Northern controls, made a flat
denial yesterday of the report that the
Lackawanna is behind 102 miles of new
construction which the Brookville and

Mahoni hu push for som
time, W o ¥ e R

is now under oonnrucuon. of which
twenty-six miles is being built by the
Brookville and Mahoning iteelf. The

| will be to Pil
Shawmut road, mm.l:
of the new construotion

The Duluth, South Sh
Company reports for the

1909.
revs.. . $2,719,238
. eXps.., I m.no

N.:‘{ rev,

..:nnu-lam E
Gioem Dec. 13

M.Oﬂ

and estimated the | f

possession it was | En ¥

Mr. Bmith said that lixty two miles |
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Brooklyn Trust Company
Capital and Undivided Profits over $3,000,000
New York Office, Cor. Wall St. & Broadway

" Beooklyn, 177 Moatagwe Strest
and Bediord Ave. & Fafton S

11487 Fifth Avenue, N. Y.

RESOURCES
N. Y. State Bonds....... $948.150.00
Municipal Bonds, N. Y State  752.105.93
First Mortgageson N. Y. Cit
Real Estate. ............ 737.368.17
Other Stocks and Bonds . . 1,720,332.00
T.m;u!e.zlns and Bills Pur-
................. 83, 00
Vault and Fhmm ........ . ” 3’
Demand Loans............ 8, .nl
Cash on hand and in Banks. 7.226,926.3
! Accrued interest........... 60,247 .41 )
$32,707,263.08 |

THE COTTON MARKET.

That Tropleal Storm Stirs the Market
— Prices Advance—May Teuches 13e¢.
Here and 18.11¢. In New Oricans—

Realizing Readily Absorbed-—Re-
ceipts Continue Large—Some Remi-
niscences.

WEATMER PORECAST FOR COTTON STATES.
For Virginia, Increasing cloudiness to-day.
with warmer In northern and western portions;
showers to morrow; moderate 1o brisk easterly
winds.

For Nort h Carolina, South Carolna and Georgila,
showers t0-day and t-morrow; moderate W
brisk casterly winds.

For Alabama, rain to-day and probably lo-
morrow; easterly gale on the coast, diminishing
and becoming variable.

For Mississippl. rain to-day and possibly to-
morrow; easterly gale shifting to southera,
diminishing and becoming variable.

For Louisiana, main
gale to hurricane winds, diminishing and be-
toming variable.

For eastern Texas, generally fair to-day and
to-morrow, except raln to-day (n northeast
portion; westerly winds, diminishing.

south of the Louisiana coast. A wind
velocity of forty miles an hour was re-
ﬂ'h-hu"olm “Bdu :'t'ronc.u‘e:h:v':lf-uzn oe’t :!E:
side up&-ooh and Galveston. Hurri-
oane warnings are dhphyod on thn Touisi-

coast and storm %‘k
.utlou in the middle Gult re re

J laln{‘ by Livcrvool the
an ‘msm y the West, Cer-
u y comm houses were” heav
sellers on the rise. But it was noticed wit
deal of interest that the market

well. Liv pr

which were due to come % to 10 American
ints hi to 22

week.
A roonnt -uu t

thooo of ‘m

favorable.

of British

mnnlnns wel onr Vear,
y And have been of

of tho crop estimates are onl r 10,250,000

to 11,000,000 bdeo. Inolud ooo.ooo to

2,500, m in Texas.

pects of late have mnu-rhn

Arkansas, lLouisiana, Oklahoml .nd Mis-
sissippi. The consu mpﬂon last year was
$his yeur the b Dults are ) loonn"'ﬂ:.ca%”"
b‘le..y Thus ur big rece pu ‘nn bad little |

effect. In fact spot pri are hl‘ber
:;‘:o futures. Comlnonu? ‘°'|f

lieved to ho d small stocks and lun l.t-
torl{nboen nk: freoly in u"rpool e
here

ing. It fell ol m b‘ln ym
now only s.m
in Georgia, .mountlnc to 1 to 2!( !lchn
Rains and cooler weather were predicted
for lLoulsiana and most rts of Texas:
;loo rains for Arkansas, Tennessee and
ia, as well as the Carolinas, Alabama
.nd ﬂl“ﬁ‘ ippi. Some fear that the trop-
ical storm may be followed by such a lower-
ing of temperature as to give rise to a frost
SCATe. They think the storm will strike
the Gulf region, take a circular sweep to-
ward the MLntic side of the beit and draw
down a wave of cold air from the North.
Equinoctial storms have lomeumu pro-
duced sensational effects on In
when the crop was 136 mb.l.,

'ﬂnt umn. frost ocourred on October
at Ro Atlanta, Ga., Greenville,
ﬁ. and N-hvlllo Tenn. and o"g October
‘ruu North Carolina. That year
lnldd pl.nd ton at New York started
12, the time of the

ml“:: was to 11.20 cents. Some

wea! ve & Y
uot&r.ln the near R.E':' m

Heavy New Orieans Buying—Large N

-day: falr to-morrow; sales

For western Texas, generally falr to-day and | Oc

were buyln‘“fu il.m J

Ziaeag |

STATEMENT OF CONDITION

Empire Trust Company

MAIN OFFICE

42 BROADWAY, NEW YORK

BRANCH OFFICES

242 E. Houston St., N. Y.

FOREIGN OPFFICE
® New Broad St.,, London, E. C.
AT THE CLOSE OF BUSINESS, SEPTEMBER 4, 1909 -
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LIABILITIES
Capital

Reserved for Tu.. .....

Surplus and Undivided mm' - '7:'.:33 el

¥ iﬁﬁ

3!

$23,707,263.08

in cotton last spri ponnlrt

da; vml-x.to% “00
points and 15

l! oonr

THIS COMPANY IS THE FISCAL AGENT OF THE STATE OF NEW
YORK FOR THE SALE OF STOCK TRANSFER TAX STAMPS.
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"Ion. IOOOIIII
i ‘:r,...dawm. oA
r un:g‘pll- of r:;‘éomn t 'h.t.ok ol
g g e s ey
are behin '1“ ﬂldt doundtr. oﬁnlnc
"?K.x‘" s end %m reported

vau as lollowo

nnvn “nreh 'oln nu».-l 000 March.

- pRime,

Bt
es advanced 19

clool
400,000 o8,

l(c!‘lobdon.

Dicnrb.o.
-ulchn

movement wWas as

10-morrow.
For Arkansas, rain to-day, with cooler In
e e wev | B X B &
Fears of that tropical storm overshadowed | January. 1278 1282 1274 128 126
the market. It moved upward. The storm “59“‘” "‘:“ 1§ _points. 'D“::
did too. It blew down the large Horticul- | {jy o, '30-, g - p;
tural Hall at New Orieans. A Washington n spot ru 'c& to
despatch said: “The tropical storm has | higher. ing: _New _.ad
continued its movement northwestward | !a“l':"l.ﬂ(le’ lg‘ll.:: .':'l 12)4e.: .::
and is now apparently centred in the Gulf| q,‘,‘, 'Orleans, 2,130: Augusta, 1,788. The

Receipts.
Shipmentis

The estimated receipts were as follows:
- To Last week,
N"vm- .......... 28 w&".

In l.lv

. Fons. !Ju lo.iir’”'

E e
h(l‘l‘.':' o-dnh due to come 8 to
aprrnn éo said-

“Th
remain out of the rket 1&203
many who are

momem with the
uflve buyﬁ‘ sho
ou. h’: ?:‘
12c. nottou |n o: l-tm
or the first hal

t students of
run into snags, &

MISCELLANEOUS MARKETS.

-tivo r"

the earmarks of a h'ttoty maker '

7% points

fz'.u.

Cash Demand at Chicage.

Coffee advanced. That was

due more

than anything to an absence of offerings.
But the receipts were somewhat lighter,
and though the foreign markets showed
no change they were generally firm in tone
and there was a small local demand,

partly to cover,
Spot coffee was quiet.,
‘Futures closed -nohnnd to

Rio No. 7, 7Xe.

10 points

Nc"bor. vlt.h t :@- the sales
nvro n

name of the system will thenibe changed stress on ' .
estate made immense sums out of their Oomoleburlb. Shawmut and Northern gt loas east 6,000,000 bd- willl::vo Degn nu- "°"°.' “-"’ ""‘g“"'."‘ .
anthracite holdings.  Lehigh Valley paid 'ﬂ by December 1, I 180807, the Tot00, Price s follows: T—
$19,000,000 for the Coxe mines and dis- The 1 no' road will open up a large area T ":.?'tg: e &'8?,"' a ; X Lpuem o
tributes 8 per cent. on the Coal ana Naviga- | of fresh coal hnd.. The +extension is |n§o ‘uhs ovember was 5,088, 85 8.
tion Company's stock. Reading Coal's | from Hyde, Pa., to Freeport, Pa o8, yet t.ho rloo of midd ling %l:n [ 5.
reports, showing as they do only a slight on the's ew York on November 30 8.8 %
surplus or deficit after payment of expenses, | Settiement Plan of Freeman, Rollins &Co. | The l.‘...o:.of lﬁ?-:!:'-r)ogt?,.s::“ ber |6 e Y
seem accordingly to be somewhat anom- A plan of settle t has or semi-panic conditions, and a o Al f
alous, but the tape readers, nevertheless, P SOTesNRan been sent out | o5, 5 3‘ Y 11,441,000 bales there was a 9N,
are not disposed to attribute the rise in |t© the creditors of Freeman, Rollins & | break in year from 13.50 cents on Sep- Puovuxon - :r
Reading entirely to the fact that it bought | Co.. the brokerage firm at 25 Broad street, | 1€mbes, ¢ to 1L.I3 80, Novomber, Mo, when | Seaterd, SUY JS570e
the control of Jersey Central at 180 and | which failed three weeks ago for about ‘i. 1905-08, when .wu 1", .u 4,506 825, g:f‘ fi
has doubled its money on the investment. | $100,000, whereby the oreditors are to re- Lu-'u:& .l.ngon:‘gn hl‘lg:‘ up t’o y tm M {or l"'l'
) X ce of 8 hm
Live & — ceive 40 per cent. of their claims in cash .‘, ",,M., 11.65, as against mue”o::;. oy, u {o. ll,'- estern
tock Market. and 20 oont in notes. The notes are | te lur\ 'f 5,000,000 to § 05 . 20.—"The "'33
MONDAT, September to be Frooman. Rollins C Oo bales by does not necessarily | In pro s was the stren
oSIER S Mirs, FURS S S Yo | and sndorsnd Bz, e 1t weai oo, eve 18 stV St
A surance on fe of oree : t.
A s SRR e -w?-f-m o i ke o s | e
{ng. others ; the market closed Just about | Stooks and real estate D arely Tollowed by buying and o kot atrong.
sieady for all i bulls and cows were b.thouaxrltyoﬂend m&m,.‘n. m ay m as follows:
10 10@15c. | some sales of bulls ..{2? o 4 - ore’ 8 . "
a few cars of caitie ihat arrived late whre heid 8 Shp Sensy Raees e o e
over, Ordinary to cholce steers sold at A0 RAILROAD EARNINGS steadiness o du v uo of th- actual article | Lard: g ‘Ol‘.. sl \ X
r 100 Ibs.; bulls at 52.75@$4.35; cows at §1. 3 t on any aside from what | Sept.......12 4.18 1.9 13. 024
E: » few cholce (a1 cows and helfers a4 e+ they consider on Tndiey '::':M: fact that the | gv. " i1 6aiate0 11 oMy 11 ﬁg” B
ana in falr at 8i5@103gc. nr':;f‘ Latogs | Chesspeste "",’.‘3‘“" ﬁ?v%d to &r" rr;: :'rf: last "'"... ¥ ool ”g“
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Dated May 1st,
Redeemable at 1024 and interest on 60 days' notice.
Denomination $1,000
t :noo.ooo May 1st, 1912
foliows: | $150,000 May 1ist, 1913
| $250,000 May 1ist, 1914
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Price—Par and Interest.

Having sold a mal;nity of these notes, we offer the unsold balance at par and
.g We reserve the right to allot different maturities, to reject
any appbanon and to award a smaller amount than applied for.

Further particul

J. S. & W. S. Kuhn, Inc.

INVESTMENT BANKERS

PITTSBURGH, CHICAGO,
Represented in New York by

Emile de

ars on request.

PHILADELPHIA.
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Due 1916—1018.

Autherized. SR T850,000.

Secured by & first lien on the entire equipment of the Virginian Railway on which any
its terminals approximately $40,000,000 has been expended. The equipment is of the
and most modern type, consisting of about 42 locomotives, 27 passenger coaches,

steel coal cars, and 2,075 freight cars. 20% of the purchase price was originally p
the hllny Co., and as the equipment was chiefly purchased at the low prices p
during the recent depression, the margin of safety is unusually greaf.

Price to net 4.75%

Redmond ade. L

507 Chestnut Street,

33 Pine Street, New York

Sun rises....5:41]5un sets.. .. .5:08| Moon sets...

$250,000 |
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First Lien Equipment §9. Gold Notes
Interest May & November,
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REPORT OF THE CONDITION OF
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,Duo from trust companies, buh

| _and bankers. . .

Specie. .

tender notes and notes.of

Other assets, viz.
Accrued

>

Inten-t entered . $736,687.70
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Dividend No. 41. :
A quarterly dividend of two per osnt. on

payable October 15, 1000, at the of
Treasurer., 131 State Street, Boston,
stockholders of record at the close of
September 27, 1000,
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